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Independent Auditors’ Report

To:  Theshareholders

Ghazanfar Bank
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Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with Intemational Standards en Auditing. . Those
standards require that we comply with relevant ethical requirements and plan and perform the
audit to obtain reasonable assurance whether the financial statements are free from material
misstatement.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis lor our opinion.
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Opinion

In our opinion, the financial statements give a ue and fair view of the financial position of
Ghazanfar Bank as at 31 December 2009, and of its financial performance and its cash flows
for the period from 01 March 2009 to 31 December 2009 in accordance with International

Financial R i and the i of the Law of Banking in Afghanistan.
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Share capital 13 567,625
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